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SUBJECT NEW INDONESIAN OIL PRICES 
REF: A) STATE 000998, B) JAKARTA 00183 

1. REPTELS CROSSED. CORRECT PRICE OP HANDIL IS $I3.30/B. 

CINTA PRICE IS $I3.I5/B AS REPORTED JAKARTA 0032. 

2. PORMER PRICES OP SEVERAL CRUDES INCLUDING ARDJUNA, WALIO 
AND HANDIL REELECT "TERMINAL DISCOUNT" ADJUSTMENTS OP 
BETWEEN lOCENT AND 30 CENT PARREL WHICH WERE INSTITUTED DURING 
LATTER PART OF 1976. THESE DISCOUNTS WERE REPORTEDLY OPFERED 
TO BUYERS SO AS TO ENCOURAGE SMALLER TANKERS CALL AT CERTAIN 
INDONESIAN TERMINALS WHICH COULD NOT ACCOMMODATE LARGER 
VESSELS. 

3. BASED ON CONFIDENTIAL PRICE LIST OBTAINED BY EMBASSY, 

INDONESIAN PRICE INCREASE AVERAGES 8.6 PERCENT. ACCORDING 
TO PERTAMINA AND MIGAS SOURCES, WEIGHTED AVERAGE RANGES 
BETWEEN 7 AND 8 PERCENT. EMBASSY CALCULATION, USING FOURTH 
QUARTER 1976 LIPTINGS SCHEDULE AND BASED ON TWELVE CRUDES, 

AMOUNTS TO ABOUT 7.4 PERCENT. 
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4. RE PARA 6, REP A: PRICE LIST POR TWLEVE MAJOR 
EXPORT CRUDES POUCHED TO DEPARTMENT (EA/IMS AND 
EB/PSE/ORP). ACCORDING TO OIL AND GAS DIRECTOR WIJARSO 
JANUARY 6, PRICES ON SOME CRUDES NOT YET OPPICIALLY 
ESTABLISHED. FOR MOST PART, THESE ARE CRUDES USED 
PRIMARILY FOR DOMESTIC CONSUMPTION. 
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5. AS RECENT CONVERSATIONS WITH MINESMIN SADLI AND 
PERTAMINA PRESIDENT HARYONO INDICATE, INDONESIA AT THIS 
TIME DOES NOT BELIEVE FURTHER DOWNWARD ADJUSTMENTS NEC- 
ESSARY IN ORDER TO COMPETE WITH SAUDI CRUDES. COM- 
PANIES LIKEWISE ARE CAUTIOUSLY OPTIMISTIC THAT THEIR 
OIL WILL SELL. NO ONE, HOWEVER, IS OFFERING CONFIDENT 
FORECAST ON HOW INTERNATIONAL OIL MARKET WILL BEHAVE 
DURING FIRST QUARTER 1977. 
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